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Some statements contained in this presentation or in documents referred to in it are or may be forward-looking
statements. Actual results may differ from those expressed in such statements, depending on a variety of
factors. Past performance of Global Energy Development PLC or its shares is not a guide to future
performance. Any forward-looking information contained in this presentation has been prepared on the basis of
a number of assumptions which may prove to be incorrect, and accordingly, actual results may vary.

This presentation does not constitute, or form part of or contain any invitation or offer to any person to
underwrite, subscribe for, otherwise acquire, or dispose of any shares in Global Energy Development PLC or
advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of or be relied on in any
connection with or act as an inducement to enter into any contract or commitment therefore. No reliance may be
placed for any purpose whatsoever on the information or opinions contained in this presentation or on its
completeness and no liability whatsoever is accepted for any loss howsoever arising from any use of this
presentation or its contents otherwise in connection therewith.

This presentation has been prepared in compliance with English law and English courts will have exclusive
jurisdiction over any disputes arising from or connected with this presentation.



Established petroleum exploration and production company focused in Colombia, Peru and Panama

Network of employees and consultants in Bogota, Houston, Lima and London

Comprehensive acreage portfolio with history of activity by the ‘majors’ - ‘Footprint Strategy’

Proved plus Probable (“2P”) Reserves = 131.0 million BOE net to Company at 31 December 2008
Shares admitted to trading on AIM in March 2002 at 50p

Profitable annually since 2003 with cash flow from production funding capital expenditure

Record annual financial results in 2008 however financial results for H1 2009 impacted by low oil price
No bank debt

Good platform for future growth

HOW THE COMPANY BECAME ESTABLISHED & PROVEN............



* Management identified a geographic region very early on that was highly suited to smaller independents:

Colombia and Peru offering good prospectivity

Direct contracting process - identified an area of interest then sent a proposal to government

Highly favourable contract terms - low royalties based on production (lowest in Colombia 8%, Peru 5%)
Equality for national and foreign investors

Stable industry history

‘Colombia: The Next Oil Patch’
November 2001

 Built up a network of employees and consultants with a wealth of local knowledge
» Used this local knowledge to build up a comprehensive portfolio of contracts using the ‘Footprint Strategy’
- “Following in the footprints of the majors” the Company evaluated and contracted acreage held by
the ‘majors’ decades ago

- Strong historical data from previous activity by ‘majors’ provided an increased level of confidence

» Limited competition meant the agreed work programmes for each contract were more on the Company’s terms

INVESTMENT IN TERMS OF TIME & MONEY HAS LED TO A CO MPREHENSIVE PORTFOLIO
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Contracts held:

1 Boli E 1950s-70 4  Alcaravan - Texaco 7 Garachine - Gulf Oil/Sinclair Oil/
olivar - Exxon, S-19s 5 Los Hatos - Texaco local companies, 1920s-70s
2 Bocachico - Chevron/Texaco, 1950s-60s ¢ p|ock 95 - Amoco. 1970s
3 Rio Verde - EIf ’ All contracts currently 100% owned by the Company
B Known producing basins Offices in Bogotd&, Houston and London, and representation in Lima

STRONG HISTORICAL DATA + INVESTMENT HAS LED TO CONS IDERABLE RESERVES .........



INDEPENDENT RESERVE REPORT - DATED 31 DECEMBER 2008

Utilising production history, geologic data and industry standard (438,007 barrels net to the Company after royalties)
development practices these reserves have been audited by one ’

of the oldest reserve engineering companies, Ralph E. Davis,
based upon a WTI crude oil price of $44.60, this being the closing price
as at 31 December 2008, the closest to the date of the Reserve Report.

Note: E' Gross production of 504,636 barrels in 2008

RESERVES PROVIDE EXTENSIVE PLATFORM FOR GROWTH ONCE INDUSTRY REBOUNDS........



H1 2009 RESULTS - REFLECT DECLINE IN THE OIL PRICE

$99.57

$32.8m

$15.5m

$6.3m

$11.2m

$9.9m

c $53

$116.6m

H2 2009 LOOKS BRIGHTER WITH INCREASED ACTIVITY FOCU SED ON RIO VERDE CONTRACT

$111.14

$17.9m

$7.5m

$2.8m

$7.7m

$7.1m

c $56

$115.9m

$51.57

$9.0m

$6.4m

$2.4m

$0.3m

($0.4m)

c $41

$114.7m

- 53.6%

-49.6%

-14.7%

-16.1%

-96.1%

-Cc27%

-1.0%



COLOMBIAN RIO VERDE CONTRACT

OVERVIEW:
» Successful drilling on contract area in 2006 and 2008:
- Tilodiran 2 (development) - ¢ 860 bopd?, tested 2 productive formations
- Tilodiran 3 (development) - ¢ 1,280 bopd %, tested 4 productive formations

- Boral 1 (exploratory) - ¢ 630 bopd 1, tested 1 productive formation

» Successful drilling has led to:

Increased production

5 productive formations tested

6 prospective geologic features thought to have been identified 2

3 of 6 geologic features have successfully tested oil: Tilodiran, Boral and Macarenas

More drilling opportunities - several additional wells could be required to efficiently develop the
reserves at Tilodiran and Boral

» Contract proven to offer quick payouts

FOCUS ON RIO VERDE CONTRACT........

Lnitial test rates
26 geologic features available to the Company, 7 geologic features on contract area in total



COLOMBIAN RIO VERDE CONTRACT: EXISTING FIELDS & PRO SPECTS

[ Existing Fields (Tilodiran and Boral)
[ ] Prospects (North Tilodiran, South Tilodiran, South Macarenas and East Rio Verde)



COLOMBIAN RIO VERDE CONTRACT

CURRENT WORK PROGRAMME:
 Acquisition of ¢ $4 million of seismic (90% 3D seismic & 10% 2D seismic) (underway)
* Drill one exploratory well by May 2010

SEISMIC & DRILLING TIMETABLE:

* 41% of Surveying completed by late August 2009

* 6% of Shot-Hole drilling completed by late August 2009

* Recording to begin September and conclude in October 2009

* Processing and Interpretation to be completed by late November 2009

 Final confirmation of exploratory well location to be completed by late December 2009

 Location construction to begin in January 2010

* Rig Mob planned for February 2010

* Drilling and Well Testing to be completed in April 2010
ACTIVITY ELSEWHERE........
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PERUVIAN BLOCK 95 CONTRACT

* End of 2008 - Environmental Impact Study (“EIS”) approval received

July 2009 - Phase 3 suspended due to delays in receiving sub-permits

Current - Phase 3 still suspended, extended by length of suspension once recommences

Phase 3 requires $2m seismic acquisition programme or drilling of one well in Bretana field

Amoco drilled Bretana 1-X in 1974, tested at 807 BOPD 1 of 18 degrees API gravity from the Vivian Sandstone
OTHER

« Evaluating projects with Ralph E Davies (independent engineers) that once increased cash flow available
offer:

- Quickest return on investment

- Positive impact on production volumes and reserves
- Methodical, long-term continuous development scheme

VAST MAJORITY OF CONTRACTUALLY REQUIRED SPEND IN NE XT 6 MONTHS = RIO VERDE SESIMIC
AS A RESULT, COMPANY CONFIDENT ABLE TO STAY COMPLIA NT WITH ALL ITS CONTRACTS.......

1 Natural flow rate 11



OTHER INITIATIVES TO REALISE VALUE:

Emphasis on continued cost control

Commercial partnering

External financing

Bargain purchases

IN CONCLUSION
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e Countries of Colombia and Peru now far more difficult to ‘enter’ due to:

- Intensified competition over recent years
- Move to Bid Rounds in 2008 / 2009 resulting in more onerous work programmes
- Far fewer (good quality) contracts available as a result

* In order to participate in Colombian Bid Rounds need to be a ‘qualified’ operator i.e.

Experienced technical staff
Operational experience in similar fields
No legal impediments

Financial details for last 3 years

* Global is a ‘qualified’ operator, well established in a compelling geographical area with:

Comprehensive portfolio

Considerable independently audited reserves

No bank debt / cash flow from production

Low contractually required spend in next 6 months so able to stay compliant with all contracts
Increasing activity on Rio Verde contract

Other extensive work programmes to consider offering quick pay-outs

GLOBAL OFFERS CONSIDERABLE VALUE IN AN INDUSTRY THA T WILL REBOUND.
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» Financial History since listing on AIM in 2002

» 2008 Reserve Report by contract

» Corporate & Legal Structure
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2008 = RECORD ANNUAL FINANCIAL RESULTS
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- $7.6m $8.6m $11.0m $19.0m $21.1m $27.3m $32.8m
- $1.9m $3.2m $5.3m $9.3m $9.5m $13.8m $17.3m
- ($1.9m) $0.8m $3.1m $4.8m $4.7m $8.9m $9.9m
- ($2.5m) $1.0m $2.6m $4.1m $3.5m $7.0m $7.3m
- $2.8m $4.4m $8.7m $18.5m $15.2m $13.3m $22.7m
- $56.1m  $56.8m  $63.7m  $82.5m  $952m  $103.9m  $116.6m

Average WTI price invoiced by Global (per barrel) = $88.55
Average net wellhead price after transport and quality adjustments (per barrel) = $75.90

Global’s average operating cash netback (per barrel) = $35.31

1 Financial Results reported in accordance with International Financial Reporting Standards (“IFRS”) 16



INDEPENDENT RESERVE REPORT - DATED 31 DECEMBER 2008

Contract Name 1 Status P1 P2 P3 Total 3P
(BOE) (BOE) (BOE) (BOE)

Alcaravan 2 & Production & 1.9 million 2.7 million 4.1 million 8.7 million
Los Hatos Development
(Colombia)
Block 95 Exploration & 11.9 million 9.2 million 43.7 million 64.8 million
(Peru) Development
Bocachico & Torcaz Production & 16.0 million 42.8 million 59.2 million 118.0 million
(Colombia) Development
Bolivar Production, 30.1 million 10.3 million 11.3 million 51.7 million
(Colombia) Development &

Exploration
Garachine (Panama) | Exploration - - - -
Rio Verde Production, 4.4 million 1.7 million 5.3 million 11.4 million
(Colombia) Development &

Exploration
Total Reserves 64.3 million 66.7 million 123.6 million 254.6 million
NPV @ 10% $971 million $540 million $802 million $2.3b illion
Note:

Utilising production history, geologic data and industry standard development practices these reserves have been audited by
one of the oldest reserve engineering companies, Ralph E. Davis, based upon a WTI crude oil price of $44.60, this being the
closing price as at 31 December 2008, the closest to the date of the Reserve Report.

L All contracts currently 100% owned by the Company
2ncludes Canacabare
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SHARES IN ISSUE = 35,439,009 (as at 31 August 2009)

5,118,530 Director and Employee Options Outstanding:
Options range from 50.0p to 265.1p

Notes convertible into 4,565,027 shares:

Nov 2005: US$5,798,000 worth of convertible notes outstanding - fixed exchange rate of
$1.78, 305.8p conversion price = 1,065,174 shares

Dec 2006: US$11,903,000 worth of convertible notes - fixed exchange rate of $1.90, 179p
conversion price = 3,499,853 shares

No other debt

SHARES IN ISSUE ON FULLY DILUTED BASIS = 45,122,566 (as at 31 August 2009)

Advisers:
NOMAD and Broker - Matrix Corporate Capital LLP
Auditors - BDO Stoy Hayward LLP
Solicitors - Norton Rose LLP

Independent petroleum engineers - Ralph E. Davis Associates, Inc.
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