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‘One of the largest 2P reserves on AIM — 124.6m boe’



Some statements contained in this presentation or in documents referred to in it are or may be forward-
looking statements. Actual results may differ from those expressed in such statements, depending on a
variety of factors. The Company will not undertake any obligation to release publicly any revisions to
these forward-looking statements to reflect events, circumstances or unanticipated events occurring
after the date of this presentation, except as required by law or by any appropriate regulatory authority.
Nothing in this presentation or in documents referred to in it should be considered as a profit forecast.

Past performance of Global Energy Development PLC or its shares is not a guide to future performance.

Any forward-looking information contained in this presentation has been prepared on the basis of a
number of assumptions which may prove to be incorrect, and accordingly, actual results may vary.

This presentation does not constitute, or form part of or contain any invitation or offer to any person to
underwrite, subscribe for, otherwise acquire, or dispose of any shares in Global Energy Development
PLC or advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of or be
relied on in any connection with or act as an inducement to enter into any contract or commitment
therefore. No reliance may be placed for any purpose whatsoever on the information or opinions
contained in this presentation or on its completeness and no liability whatsoever is accepted for any loss
howsoever arising from any use of this presentation or its contents otherwise in connection therewith.

This presentation has been prepared in compliance with English law and English courts will have
exclusive jurisdiction over any disputes arising from or connected with this presentation.
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What are we about?

Latin America-Focused Petroleum Exploitation, Development and Production

What makes us unique?

Established Reserve Base (2P - 124.6M BOE in the ground)

Stable Cash Flow from Operations

Strong Cash Balance

Established Management and Directors

Significant Near-Term Development Upside
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Tough Markets in Europe and U.S....but...
POSITIVE OUTLOOK FOR LATIN AMERICA EMERGING
MARKETS

« “Risk to Monitor #1 — US growth slowdown; Euro area will stay in
recession through 3Q12.”

* “Risk to Monitor #2 — Headline risks around that European sovereign
debt crisis will remain high in 2012.”

* “Emerging Market (EM) growth will average 4.8% in 2012, Emerging Asia
still leading the pack (6.3%), followed by Latin America.”

Source: J.P Morgan — Latin America and Caribbean Outlook for 2012
Emerging Markets Research

January 2012
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Colombia is a Strong Player in Latin America —
High Graded Investment

* “Colombia regained its investment grade status with all three major agencies
raising it on the back of a track record of prudent economic policies, resilience
to external and domestic _shocks and the improvement in_external credit
metrics.”

* “Foreign Direct Investment is on pace to reach US$13-15 billion this year, the
bulk of which is directed to oil and mining sectors.

* “International confidence in the Santos administration should prove to be an
asset for sustaining portfolio flows.”

Source: J.P Morgan — Latin America and Caribbean Outlook for 2012
Emerging Markets Research
January 2012
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Middle Magdalena

Operating Region

« Lower Oil Marketing
Costs

» Favorable

Accessibility to Oil
Transport

Bocachico Contract

* 75 million BOE - 2P
Reserves

e Heavy Oil
Bolivar Contract

* 33 million BOE - 2P
Reserves

e Light Sweet Oil

Eastern Cordillera
Mountain Range
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Llanos Operating
Region

» High Oil Marketing
Costs

» Restrictive
Accessibility to Oil
Pipeline

» Majority of Colombian
Production comes
from the Llanos

Alcaravan Contract,
Rio Verde Contract,
Canacabare / Los
Hatos Contract

e 7 million BOE - 2P
Reserves




INCREASING OIL PRODUCTION VOLUMES
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Middle Magdalena Valley Cost Investor
Development Reductions Confidence

Torcaz Field, Bocachico Contrac t, Reduce Opex & Transport Costs Increase Investor Awareness

e Continue Active Investor

» Torcaz #5 and Torcaz #3 CHOPS * Install Pipeline from Tilodiran Field to Communications
Completions Rio Verde #2 well and Convert to a Water
Disposal Well * Generate Increased Market
» Define Specifications for Future Awareness through Analyst
Development Well Program * Est. Cost Savings - $5.00/ bbl Coverage and New Articles
e 8 Month Payout
* 6,700 Acre Area Assigned to 2P *  Awaiting Approval from ANH

Reserves

+ 2P Oil Reserves — 75 million BOE

Resume Oil Transportation via Pipeline
for Palo Blanco Field Production
Reducing Transportation Costs

Bolivar Contract Reduce G&A Costs and Increase Focus on Alternatives for
Profitability Accelerated Development
* Re-Enter Catalina #1 Wellbore * Reduce General & Administrative Costs » Partnering
* Hydraulically Fracture and Test Simiti ¢  Maintain Profitable Operations and * “Boot-Strap Development”
Formation for High Quality Liquids Positive Cash Flow

»  Strategic Alternatives
» 2P Oil Reserves — 33 million BOE
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Overview of CHOPS Technology

Bocachico Contract — Torcaz Field CHOPS Technology

e 2P oil reserves of 75 million BOE (60% of *  Cold Heavy QOil Production (with) Sand

Global's 2P reserve base)
*  Proven technique of extracting heavy crude oll

*  Heavy Oil — 14 gravity API where sand production is encouraged as a
means of enhancing formation permeability and
e  Three (3) existing wells (Torcaz #2, #3 and #5 production rates using abrasives tolerant pumps
wells) drilled with mixed results using
conventional pumps and traditional mesh * Improved production rates can lead to increased
screen sand control techniques recovery factors.
e History of low production rates due to plugging * Improved permeability could increase well
of screens with formation clays and spacing from the current 10 acres to
asphaltene approximately 40 acres.
e  The Torcaz #5 well was originally drilled in * Increased well spacing would reduce the number
1999 and previously tested at sustained rates of new wells required to develop field and cut
of 300+ bopd from the Mugrosa formation capital costs dramatically

before sand abrasives damaged pump
« See “CHOPS in the Canadian Heavy Oil

Industry, Alberta Department of Energy, March
2002 for more information on this technology.
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“Zones” Around a CHOPS Well After Some Sand Production

intact region _

e transition zone

- between intact
& yielded zones,
| zone of shearing,

liguefied destabilization

yielded

Section A-A
liquefied  yielded
(lastic flow),
and dilating
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Overview of CHOPS Technology

Torcaz #5 (existing well) Test Update:

»  Costs Incurred to Date - $1.0 million

e Operations commenced in November 2011. Cleaned out well and removed existing sand screens
* Bridge plug installed at 8,020 feet to shut off and isolate Lower Esmeralda formation (water influx)
» Additional perforations added in Lower ‘A” formation between 7,632 and 8,020 feet

* Installed pump at 4,600 feet due to depth limitations of progressive cavity pump (PCP)

* Rotational drag created by directional nature of the existing well limited functional depth of the PCP

»  Engaged third-party CHOPS experts to evaluate Torcaz #5 formation characteristics and begin field development planning

Current Plans:

*  Formation evaluation and pilot test revisions expected to be completed in early second quarter 2012
» Revised pump installation and testing to follow

* Field development planning to be completed

» There are over 6,700 2P acres of available spacing for additional development wells.
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Key Objective: Re-enter Catalina #1 wellbore and Te

BOLIVAR SHALE OIL TEST
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st Simiti Shale for High Quality Liquids

Timing: Mid 2012
Costs: $3 million

Progress to date: Hydraulic Fracture Design

Basal Limestone “Rosa Blanca” produced 38° oil
from a horizontal section at an initial rate of
10,000 BOEPD with a cumulative of 600,000
barrels.
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TICK-MARKS IN TRUE VERTICAL DEPTH (ft)

Key Objective: Re-enter Catalina #1 wellbore and Te st Simiti Shale for High Quality Liquids

Simiti Shale: Natural & Induced Fractures in Catali
(Data from Formation Imaging Log)
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tedin RDA dip interpretation program

na-1 . sypstantial existing 2P light and heavy oil reserves
(+33MMBO) in fractured carbonate reservoirs located
throughout Bolivar acreage and accessible by horizontal
drilling

» Shale formations within Bolivar Block comparable to North
American shale oil formations

» Targeting a shale oil test in the Simiti formation by re-
entering existing Catalina #1 wellbore for high quality liquids.
Will apply two stage hydraulic fracturing stimulation

I~ » P4 Study forecasts significant volumes of gas, natural gas

liquids and condensate in the Simiti Shale (125 MMBO)
 Simiti thickness is from 4804’ to 5674’ or 870 feet
 Natural fractures on left and exist throughout the Simiti
* Induced fractures on right
* Induced fractures indicate the Simiti is a good candidate for

hydraulic fracturing

of liquid hydrocarbons

» Gas chromatograph data from the Simiti show high likelihood
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BOLIVAR/CATALINA 1 SIMITI FORMATION AVERAGE AND
MAXIMUM GAS RATIOS FOR METHANE (C1), ETHANE (C2),
. PROPANE (C3), BUTANE (C4) AND PENTANE (C5)
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Experienced Exploitation, Development & Production Company

Undervalued Company with Significant Upside Potential through
Development of its Magdalena Properties

Stable Cash Flow from Production
Strong Cash Balance
2P Reserves of 124.6 MBOE

3P Reserves of 218.1 MBOE
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Shares in issue: 35,766,774 (as at 31 December 2011)

* 4,980,196 Director and Employee Options outstanding (with option prices ranging from 50.0p to 265.1p)
» Convertible Notes Outstanding (convertible into 2,811,231 shares) will be redeemed and extinguished in 1Q2012*

» Shares in issue on fully diluted basis: 43,558,201 (40,746,970 shares outstanding following Convertible Note redemption*)

Significant Shareholders and Related Share Percenta  ges (as at 31 December 2011)

* HKN, Inc. 33.91%

» Lyford Investments 25.65%

» Fidelity Investments 7.04%

» First Eagle 5.30%

Advisers:
NOMAD and Broker — Northland Capital Partners LLP Auditors - BDO LLP
Solicitors - Norton Rose LLP Financial PR — Buchanan

Independent petroleum engineers - Ralph E. Davis Associates, Inc.

Registered Office: 3 More London Riverside Website: www.globalenergyplc.com
London SE1 2AQ, U.K.

* US$9.5 million convertible notes - fixed exchange rate of $1.90, 179p conversion price = 2,811,231 shares. Maturity date of 8 December 2012.
In February 2012, the Company exercised its right to redeem in cash all of the outstanding principal and interest at face value in March 2012.
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Middle

Magdalena

Fields =

88% of 2P
Reserves

CONTRACT AREA 12/31/10 MBOE 12/31/10 NPV @ 10%
(M U.S)
PROVED
Alcaravan 1,334 $53,945
Bocachico 14,916 292,251
[Los Hatos 194 10,143
Bolivar 23,777 906,636
Rio Verde 2,070 70,320
Bretafa-Peru 4,732 227,523
Total Proved 47,023 $1,560,818
PROBABLE
Alcaravan 2,560 $68,580
Bocachico 60,983 1,789,319
Los Hatos 0] 0
Bolivar 9,412 330,586
Rio Verde 972 39,050
Bretafa-Peru 3,635 150,974
Total Probable 77,562 $2,378,509
Total Proved + Probable 124,585 $3,939,327
POSSIBLE
Alcaravan 2,999 $79,911
Bocachico 57,460 1,048,995
Los Hatos 0] 0
Bolivar 12,678 433,974
Rio Verde 3,551 138,992
Bretafa-Peru 16,865 411,227
Total Possible 93,553 $2,113,099
Total Proved + Probable + Possible 218,138 $6,052,426

Note: The reserve estimates were developed by Ralph E. Da
petroleum engineering firm, and are based on the joint
the Society of Petroleum Engineers, the World Petro

Petroleum Geologists and the Society of Petroelum Ev

vis, Inc., an independent
reserve and resource definitions of

leum Council, the American of
aluation Engineers.
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